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5. The following are the summarized Balance Sheet of X Ltd. and Y Ltd. as at
31st March, 2015 Y Ld. is a subsidiary company of X Ltd.

Liabilities | X.Ltd. | Y. Ltd. Assets X. Ltd. Y. Ltd.
Share Capital 1,80,000| 1,00,000|S. Assets 1,90,000 80,000
P& L Alc 35,000 — | Debtors 50,000 25,000
Creditors 80,000 30,000 (Sharesin Y Ltd

(8,000 shares of

Rs. 10 each at

cost) 55,000 —_
2,95,000( 1,30,000 2,95.000 1,30,000
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